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2XU FRQ HIHQAH Z DV QRARQD RXUEL] I HWN HWZ IWK RYHU DWIQEQI DG QHDUWD
H KIEMRY EXWHDWDY | HHGEDAN DOR LAWY WZ DV D KXIHVXARHW  DIDQ

: HKDG WVRP H | DEX@RXV VSHONHY FRIMGHUQ) WH P SRVBQARSIF R WDOVMRQ | RURXU
FOHQW DAYDURXY W HV R WAHUQYHV

7KHP DIQVEN-DZ D. 1RUP H KRZ HYHUP XVWEH WH SRZ HUR' WH H FHSWRQDOSUR HVWMRQDO
FRP P XQW Z H KDYH DADKDG D SDUALQ J URZ LQJ DQG FROAOXLQ) VR GHYHIRS : KHWHU
\ RXIH LQ WH @ DOSIR HVWMRQ FDVH P DQDI HP HQWI LODQRLDOVHYLEHV SURSHIV FDUH HW

,QVRGD: 'V | DWASDRHG DQG LOMUIFRQOHPAMG Z RUTS WH YDOH R D SUR HVMRQDOFRP P XQW
FDQQRVWEH RYHUAMDMG : KHAHU\ RX UH D 3DUAIHUDQG' HSXW RUMMAWEUAQ) \ RXUFDUHHU
1Q &RXUAR 3URWPARQ EHQJ SDUAR D SUIR HWMIRQDOQHE RINRI THY/ D Z HDOM R
RSSRUMQUAHV I RUJURZ W VXSSRUNVDQG LOQRYDWRQ 7KHVH FRP P XQMHV VHYH DV

HARVL VMP \V Z KHUH NQRZ GG H LV VKDUHG UIHIMRQUKLSV DUH EXLAOVDQG FRAPPYH VXFRHW
LV QXUMUHG

$WW FRIH RXUSUR HWMMRQDOFRP P XQW LV D JURXS R LQAYIGXDY Z KR VKDUH FRP P RQ
JRDY DQG LOMUHWY : H\KDUH D FRP P RQ JRDOVR GHOYHUVWKH EHVAVHYLFH Z H FDQ R

WRVH YXQHIDE®! FAHQW Z H VIXSSRUN7 KDWI RDOXGAP DD P HDQV Z H DADZ RUNVRI HAKHU
Z KHH Z H FDQ DV RQH FRP P XQW QRWDV VHSDUDM | LLP V HDFK MVATRFXMQI RQ RXURZ Q

WIQ

: KDAP DNHV WLV FRP P XQW SRZ HUXOLV LW DELOW VR | RAMUFREDERIDWRQ DQG GDULQJ
0 HP EHY EHQH IWWRP WH FRGBPWYH Z VGRP R WH JWRXS JDIQQ) LOWI KW WDAP LJKW
VENH\ HDLY VR QVARYHULQGHSHQGHOW © KHWHUWURXIK | RUP DOP HQRUKLS SHHUVR SHHU
VXSSRUVRULQ RUP DOFRQYHIDARQY WH H FKDQIH R LGHDV KHBV XV DADUH LOH RXU
WIONQI DQG H SDQG RXUSHWSHPAYHY 8 GAP DO Z H DEVXAFHHG B\ HQUXUQ) WH
XSSRUADQG VXFPHW R HDFK RWHU

2 QHR WH P RWWEQILE®! EHQH LW R D SUR HVMRQDOFRP P XQW LV
DFFHW VR UMVRXURHV 7 KLY LOFOXGHV LOGXVWE QHZ V WDLQLQ) SURIWDP V
DQG \RRY WDWFDQ DFFHBDM SHYRQDODQG SUR FMLRCQDOGHYHIRSP HQW
) RUH DP S® Z HELQDLY DQG FRQ HIHQFHV WDANHHS P HP EHWY LQIRWP HG
DERXVWWMH MMMQHZ VV DQG EHVASDPAEHY 7 KHVH HYHQW DOR SURYIGH D
SMARP |RUWRXIKWODGHIKLS DARZ LQJ P HP EHLY/ VR VKDUH WHU

H SHUAYH DQG EXLGS WHURZ Q!EWDQG!



944 RQG UIVRXUAHV , KRSH RXUSUR HVMIRQDOFRP P XQW R [ HY HP RARQDODQG P RAYDARQDO
VXSSRUAVR DADRXUP HP EHLY 1 DYL) DAQJ D FDUHHUFDQ EH FKDAMQILQ) DQG KDYLQ) D

QHVE RINR SHHY/ Z KR XQGHUAMRQG \ RXUNRXLH. FDQ EH LORHAE® UHDWXUQ :© KHIHU

\ RXH IDAQJ D Gl LFXA\GHAMRQ FHOEWAQ D P LOMRQH RUMP SO VHHNQJ

HQFRXUWDI HP HQMWKLY FRP P XQW FDQ KRSH X@ EH D VRXUH R AHQI WK DQG LOVSLLDARQ

P SRUEZQ® SUR HWMRQDOFRP P XQMHV FDQ DOR GUYH FKDQIH : KHQ GYHWH P LOGVFRP H
VRI HWHU WH. FKDTHQI H HDFK RHUVR WWILON GLLTHUHOWD DQG SXVK ERXQEDUHV 7KLV
FRAEDERIDWYH VSLUMR WQ GDGV VR FUHDAYH VROMRQV VR WH FKDEBHQI HV Z H DADl DFH

0 RUHRYHU WIHVH FRP P XQMHV KH EXLGE @WQ) IHIDARQWKLSV 1 HVE RINQJ Z IMWLQ D

SUR HWMRQDOFRQM WVOMIRMADERXWH, FKDQILQJ WH SURYHUELDOEXVIQHW FDUG LW DERXW
IRWP LQJ J HQXLQH FRQQHPAWRQY WDWFDQ HYROYH LQR SDUAHUKLSV 1UHQGWKLSV DQG

P HQRUALSV 7KHVH UHIDARQWKLSY RWIQ H WIQG EH RQG WH Z RINS@PH HQUFKLQ) ERW
SHWRQDODQG SR HVWLIRQDO@YHV

8 O\P DMO WH SRZ HUR' D SURIHWMRQDOFRP P XQW @HV LQ W DELAW VR HBYDM
LOAYLGXDY Z KL DGYDQALQ) FRABFWYH JRDY , VW D \VSDFH Z KHUH SHRS®H JURZ VR HWKHU
VXSSRUNRCH DQRWHU DQG FUHDM LP SDRAKDAUHDRKHV | DUEH RQG RXULP P HADM FLLFGN
: KHWHU\ RX IH GRRNLQ) VR GO GDG RUMP SO EHRQI LQYHWAQD 1O WKLY SUR HWMRQDO
FRP P XQW LVRQHR WH P RAMWADMILE P RYHV, WLQN\ RX FDQ P DNH , WLV FHURLQ® RQH
Z KIFK , WKO WILONKDV FKDQIHG P\ SUR HVMRQDO@ H | RUWH EHMAU , KDYH GDUQAP RIH
DQG EXLOMIVAQ] |UHQGWKLSY  SHRSBHRQZ KRP , NQRZ |, FDQ UHD QRAMMAIRUNQRZ BIGIH
EXVDOR | RUVXSSRUADQG HQFRXUDI HP HOAZ KHQ , QHHG LW

) RUP H WH ELJJHVWWENHDZ D, 1URP \WWH FRQ HIHQAH Z DV XQGRXEWIGD VHHQJ WH
JUDAEX]] R HQIDIHP HOALQ WH LRRP + HDUQJ SHRS®H VKDUH NORZ G H DQG H SHUHQAH
SRXUAR 3LRMPRQ Z RUIN FDQ EH LORHAE® FKDAMQILQ) 7KH DQVZ HY FDQ WDUHO EH IRXQG
LQ D ERRN 7KDWFDQ EUQJ D LI QU LFDQADP RXQAR SURWXUH DQG VWHW | RUWRVH Z KR DUIH
Z RINQJ KDUG VR VXSSRUMMHUFQHQN +RSHX@ WH SRZ HUR' WKLY SUIR HWRQDO

FRP P XQW LV WH UHDWXUDQRH DQG VXSSRUMWADQ SLRYIGH  Z KDWYHUMERI H\ RXUH DALQ
\ RXUFDUHHU

6HH\ RX DAWKH QH WRCH
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. W DPRW  DMQGH/DG  H KEMRY RXUFRQHHFH MW\WP RO Z DV RXUELIJHW DQG
\HNV$V DZDV ZH FRQYHQHG WH HYHQQ) EHRWMH DQG HQW HG DQ HYHQQJ R VRADIMQJ DQG
QHVE RINQJ Z WK |HIRZ &RXUAR 3URMPARQ SUR HWMRQDY

7KH WHP H I RUWH FRQ HIHQPH Z DV $ @&KDQIH DQG Z H GRRNHG DV VRP H R WH WRIHV 1Q 3'V A H
Z KHH FKDQI H RFFXLY DQG WLQIVWDAD' HSXW QHHGV VR FROUGHU

7KH VAWMRQ UHFRWELQIV DUH DYDI@EM 1Q WH P HP EHY' SHVRXURH +XE VR GR VEBNH D GRRN LI \ RX

Z HIH QRADEGH VR NRQ XV

7K\ HDWV 3' ) KLIKQ@IKWG MWKRZ  LOMIFRQQHAMG RXU®Y DO | LQDQALDO DQG FDUH M VWP V KDYH
EHRPH DQGKRZ WRVH LOMYHPARQY VKDSH WH QYHV Rl WH SHRS®1 Z H VHYH $FLRW NH QRWM
\VSHHKHY FDVH WEHY DQG SDQHOGHEDMY D FRP P RQ WHP H HP HUHG VXSSRUAQ) YX@HIDE®!
LQAYIGXDY WHTXIWHY FOUW FREDERUIMRQ DQG FUDAMW LQ WH IDFH R M VWP LIF VADIQ RQ
UHVRXUFHV

&KDQILQJ ) LODQADODQG/ HI DO DQOWLSHY

2 XU KHDGDH VSRQWRU 5LRKDLG 0 DF* UHIRURSHQHG Z IMK D UHP LQGHU WDW
QPEHY PDMU  EXWAR GRHV FROM W +H UHOFPWG RQ WH FKDQILQJ
QVFRXQNMDM ZKIFK SUIWHO® \WBQGV DV DQG Z KK KH IHWZ DV
EURDED WJKWIRU SHYRQDOLOXY F@IPV EXWWH ELJJHU SIEMUH L WH
QYHG UHDOW R FOHQW QDYLIDWQJ D SDRKZ RINRI Bl MIDARQ
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7UDQMMRQ I LRP &KLABHO VR $ GXQV

2 XUILUMVHMRQR WH GD ZDVIURP -DP HV 3DQMQ) 6NHHWIYR HV 7XWHU DQG 3%&KDP EHY!
EDUMMUSQFH ' H &RYHUBA 'V VHWRQ RQ WH WDQUMRQ VR DEXAMRRG XQGHUICHG WDWSRIQW
7KH KUKQKWG WH LP SRUBQFH R HDWD DQG GHVELGG |XWWUWH SMQQAQ) DV ZHD DV WH
FKDADIQI HV SRWMG B\ WH GLIHHQMXQAQ) WHDP VILRP 6(1' KHDOM DQG VRADOFDWH Z LW
FKLABUHQV VHUYLFHV SDUAEX@UD LOFRQMMADRURW UHI LRQV

7KHZRGVR ZDWQQ)  WDQUWRQDOAIUH DUHDV Z HH KLIK@IKWG LQ UHVSHPAR! ( +&3'V SRWH
HQG R $§ RUP DOHGXFDARQ/DQG WH H SHAVBDARQ XSRQ SDUHOW Z KR FDQ EH H SHAMG R $80K) WH
JOSWEHVE, WDAMVRY VHIYLEHY

/ M DARQ VR 6 HMBP HOATUDQUMRQ

7KH VHIRQG VAWMRQ Z DV DQ HYIDILQ) SDQHOGMAXWMRQ IWRP / XA 7D\ (RU SRMGA /DZ &KWV
6P W 6WZ DWWV 5LFKDUG &URSSHU 3) 3 DQG 9LANL * L DQ  6RALDOSHMLY &DVH 0 DQDIHP HOW

WDWAVEXWHG D FDVH WG DQG ELRXIKWKRP H WH P SRUBQFH R FRADERWDARQ ' HSXWHV
) $V DQG FDVH P DQDIHY ,WZ DV HYLGHQMMDAP RUH WDQ MVAKH @AJ DRUSMD,. D UIRMH LO KDSLQ
VXWEIQDE®! VROMRYY  DQG WDWRYHUMRRNQ) $HDO @ HAGHELY SDUAEX@D 1Q D UHYHIH
LQGHP QW DUDQI HP HQW FDQ KDYH FRWD FROVHTXHOAHV | RURXUFQHQAV LQ WH | X\MUH

3UYDM+RP HWR &DH+RP H
TKHTXHWMRQR Z KHH DQGKRZ SHRSMH WDOMMRQ IURP @Y1IQ) DAKRP HIOR DFDIHKRP H  DQG
WH FKDOHQJIH R FODUQ) WHU SURSHIARV Z DV WRNGIG 1Q B\ ' HEEIH +DUlV $XWP QD DQG
%AHQEDQ 2 '6KHD -XW\KGBDU

7KH VIWHWHG WH QHHG | RUMKVWWIQUSDUHR  DQG UHDOWP RYHUWH FKDEBIQIHV SRWMG Z LWK
ILQAQ)I (RQJ WP FDUH STAHP HQW DQG XMQJ WH U KWUHVRXUAHV

: KIOWIRFDARQ DQG SUFH UHP DLQ GHAMYH | DRRY RQ FKRRUQI D FDUH IDAAW 1P LAHV DQG
GHSXWV P XWADOR WIQN DKHDG DV VR GRQJ Z LADSUYDWM | XQGV @WADQG Z KDAKDSSHQV Z KHQ WH
WM | XQAQ) MSV L'

2 XVEDMG &4 & IDAQIV FRP SRXQG WH FKDEBQIH P DNQJ UHDOWP H \RRY @\H 2 SHOWRWH DQG
EHVSR\H FDUH VHDUK S@MWRUP V LOYDOXDE® VR P DNQ) WH EMVAGHAMRQ | RU\ RXUFQHQWN
, GROVWWION DQ RCH LV JRIQJ VR GRRN DASURSHUV FODUDQRHY WH VDP H Z D HYHUDI DLQ HWHU

6RP H WEIN GMRQV LQ WH LP SRUEGFH R JHWMQI WH ERVASHIRQ QRMKH FKHDSHWSHYRQ |IRU

B =

(=]
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) DP LO / OZ. DQG) LQDQADOSHRXUW

,Q RXUILQDOVHWRQ R WH P RQJQI &DUIH 6\RQHKDP  9XUHV 6D® RQ  UHP LQGHG XV WDWZ HODH
DMXHY 1P 1O FKIGIHY FDQ GUHAD DIHPAWH 1 XWH 1LQDQADOVHRXUW R SIRWPMG SDUARY
© KIOMGR | DXGVAYRUAH KDV MP S LHG SURFHGXWH VR JHWD GLYRUAH | LCDQADOVHWEP HQV UHP DIQ
| DAAWSHALLE DQG QHHGV GUYHDQ 3HWRQDOLOWY GDP DI HV DUH QRADXVRP DAFDA UQJ IHQRHG EXW
FRXUN XVXDAD JLYH WHP Z HIKWZ KHUH FDUH FRW DUH RQURIQ) 3UH DQG SRMWAQXSWDOD) UHHP HOW
FROAQXH VR SURVIGH P SRUBOMDIHIXDGY | GIDWG Z W IXAAVFERVXIH GUDODGYIFH DG
| DLLOHW DAMHUFRH

&DH) XQAQ) 6D YDMB

) LOD® +HBHEG: \Q SRMG /D7 VHWMRQ KLIK@IKWG WH UDDW R FDUH IXQAQ) 1+6 WHDWR HQW
PD EH IUH DMKH SROMR QHHG EXWRQ QMKDUH 1DP LOHV RWQ |DFH SUHWXUH VR VHO IXQG

© KB SROAQXLQ) + HDOMFDUH HI LELAW KDV D BRZ B DOWUHVKRGS LQ SUDPWAH LY XQGHU DSSAHG

GDYLQJ 1DP LOHV VR FKDAHIQI H UH XVDY &UXALDAD D UHP LQGHUWKDM DP LOHV FDQQRWEH FRP SHIBG \R

SURYLGH XQSDIG FDUH WRXJ K GRADODXWRUW FDUH SDANDIHV DUIH RWQ GAMJIQHG DV UL WH. Z LaDDQG
WDWAKDEBIQJ HV VKRXGE EH P DGH UL WKLY/ LV SUDPAFDED QRADFKLHYDE®! RUUHDVRQDE®! VR H SHAW

£
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0 DWU: KDDQ 6&8&2

$ANQRZ BIGTHG UMQJ Z RINIRDGY DQG
DWHAP HOVGHD V  ZIW WH REBHW
FIQV QRZ RYHUD\ HDURGS

SHRXW HOW IV XQGHZD  BXW
YDUDARQ 1Q MGAHADO DWHWP HOW
UHP DLQV D | INVIADARQ | RUSUDPARARCHLY
7KH 6882 ZHBRPHY WH 3')'V
HQJDJHP HOWRQ SLIRSRVHG VRRY WDW
PD  VXSSRW EDANJIRXQG IRU FRW
R LFHY MG HV DQG D SURSRVHG XSGDM
VR WH I HG UHFRYH.DE®! FRW \VFKHP H

$QAHZ 6FRW 23*

7KH23* FRQLUP HGD QHZ SDQHOMMALY
LP P LOHQVDQG WDW YMVRU SURFHWHY
DH EHQI WHDPSHG ZIW ZHODH
GHSXMHV XS OYXWWH P RYH R
IX@ QIO 3$V UHP DIQV\ HDW/ DZ D
Z W AWG DV WH HDUDHW
SRWE®! DM

RDQ* RXERWD O R

e 7KH OLQVM R -XWWAH SRIOMG \R
FROAMXIQ) WHRP HIRW R
'"RI6/36 W GHDXQV FRW
FROUXOIMRQ DQG P RH ELRDGD  \WH
GEDM RQ DAMWMG G LQI EXWWH
FKD@IQJHY DG GHD\V FDXVHG B\
FROAQXHG FKDQIHV R JRYH.GP HQW
P LQVMY

YR 823 0 2 - FRQLLP HG WD/WKH XSCDMG 3'
H SHAMG VR LOFOXGH DQ XS@\WR WH e

&BMQI 7KRXIKW

+- +H@HY 8R3

7KH &RXWR 3URMAMRQ DUH H SHAWY D KWK
YROP HR / XP E DSSTEDARQ DQG + +- + LAEHULV IJRQ)
VR UAVHIYH WH 3' ) WMAFDVAY VR KHYHD 1Q RIBHUWR
SURVICH QUHAARYY WDWFDQ \KDJG 1Q REHU R
HOWUH \IXEP DMMRQV DUH CFRXUDM DQG VK | LELHQWD
GHELBG VR WHP @H WH SURFHW IRUMGIHV DG
SURAARGHY DONH

++-+ HFRXDIHG HHYRH VR UDG WH MGIP HQW
FDUH X@

D KB /3$  UUMADARYY DH UMQ)  WDSIGO
SUR HWRQDOGHSXW DSSRIQR HONV DUH QRWG R EH
Q GFOH  WDMQ) TXHWMRYY CERXW®Q) \MP
\XWELGDELON/

"RKQ+RZDG 26

7KH 2 [ IHDO6ROAVRU UHDI 1 LUP HG LW FRP P W HQW

VR HOPAMY WH Z VKHY DQG THHDQIV R 3 ZKHQ
DPAQ) DV MAJDWRQ 1UHQG DQG KLIKQIKWG WH

WEQEDLG LOMKPARQY RQ WHU Z HEW DV D VRRO
IRUXWH

E LVZ IW WH 5X®V &RP P IWWH | RUDSSURYDODQG LV
SAXVI$7 $H&EYDXWRUW @P LW

SWWH FARH R DORWHU VXFRHW XOFRQIHIHQRH LI RQH P HMDIH FDP H WURXIK FGDUD LW
ZDVWLY @Z FDH DQG FDSDAW FDQORWEH WHDWG 1Q RIDARQ ' HSXWHY @\ HY FDWH
PDQHY DQG IDPLOHV PXW ZRIN VRIHKHU DARW IXQAQ] ERXQEDUHY ®UDO
IUDP HZ RNV DQG SHYRQDORURXP WEQAHY 7KH A \MMP P D\ EH XQGHU SURWXUH EXWZ WK
HDWO S@QQQ] HYIGHQRH EDVHG DSSAFDARYY DQG D IRFXV RQ EHVWIOMHW ZH FDQ
GHOYHUP HDQLQJI | XOSUIRMPARQ | RUWRVH Z KR QHHG WP RW



" HORIRMUBP ' IPDIH/ @ KDMKRAG,
RD/DG-EAWV

SROUCHDARQR WH UHHOAGHAMRQR! &) %Y$; $ ,QXWDQFHS. 3/&> @

(: +& 6882
7KH DXH R GHEXPARQY ILRP GDP DI HV KDV MBRZ O EHHQ JDWHUQ) P RP HOMP 1Q UHFRHOW
\ O Z MK WH @MIXGI P HOAMGHDOQ) Z WK WLV FRP SQFDMG DD R FRW @7 EHQJ
WDAWR 8RW -XGIH %ARZ Q LQ WH FDH & %Y $; $ ,QUXWDQFH 8. 3/&> @ +&
6882  $SUO

7KH FDIP LQYROYHG D &@IP DQWZ KR VWWILGQHG DQ DFRLGHQADAZ RUN | RGBRZ LQJ D | DADI LRP
KH.JKWRQ D FROMXPIRQ WM $Q RIHUR e P LGIRQ IRUGDP DIHV Z DV DFRHSWG B\ \WKH

&@LP DOWXSRQ KLY Gl DOWLP 'V DEYIFH VKRU® EHRWH D SUHIP LQDY  WXH QDELAW WIDO
DQG Z DV VXEVHTXHQ® DSSIRYHG B\ WH FRXUVS$ ELGDR FRW Z DV SUHSDUHG \REGDQ)
DSSWR LP DMO e DQG DQ LOMU SDUMY FRW VHWBP HOAZ DV DRKLHYHG LQ WH \ViXP
Re Z KIEK UHSUAVHOMG D UHFRYHY LQWH U IRQR

7 KHHD WU WH &@LP DO VROFMRUMRXI KWGHEXPARQY | LRP WH GDP DIHVIRU  DVSHAW R
WHU FRW WH \XFFHW [HH \REAQ) e $7( 3UPLXP e DOG WH
KRUADDFRW AL e QRWUHRYHUHG ILRP WH ' HHQEDQNV  &RW -XGIH %RZ Q
KDG QR QLI LEXQV Z M WH VXFRHW 1 HH DQG $7( 3UHP LXP GHEXPARQY EXVKH GG FRQFOXGH
WDAWMZ DV QHHWDY VR FROMGHUWH VKRUADGDF@IP P RIH FRVHO

SRQQFWR LOMHW

. IWKIQ SDIDIWSK R WH MGIP HOVERW -XGIH %RZ Q H SMIOHG KRZ WH GHSXW Z DV
FRQQAMG KH Z DV D SDWHULQ WH ILLP 3UQRH ( YDQV 6ROFMRY// / 3 DQG KH Z DV G-I
ZIW D FOIP |RUFRW DJ DLOAMMH &@IP DOAVE\ KLV RZQ ILWP  7KH GHSXW DSSURYHG WH
SDP HOVR WH GHEXPURQ IURP GDP DIHV \RXIKWE\ KLV WP ZKIFK Z DV DQ REYIRXV
FROQPWVR LOMHW: KIOMWWH &DIP DOV @A DARQ [UHQG &@IP DQA ZUH KDG DOR
DSSURYHG WH SD\ P HOQVWH MGIH Z DV S0RMDAM LHG WDAKH @A DARQ [UHQG KDV DQ
FODULGHD DV VR Z KHWHUWH FRW F@LP HG DUH UHDVRQDE®H%

7KLV LV DQ P SRUMEQAMDVSHAAMR WH MG P HOMDQG FDWD KLIK@ KW WH P SRUECARH R
WH GHSXW KDYILQJ VR EH FROVARXV R WHUUHVSROMELAMHY VR DA D\ V DRMQ WHUFOHQAY

ERVWIOMIHWY Z KIKK LV SDUARX@WD 1P SRUZQAVL WH ZRWN DAVWH \OP H WP DV WH
W DRU 2727 GEXWMRXP FRXN
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7\ SHR DSSURDAK UHTXIWHG VR DSSWRYH GHGXPARQY

$QAMZ 5R . & LQMXPMG B\ WH &@DIP DOV VRIAVRU 3UQFH ( YDQV 6RIAMAY // 3

DIP SWG VR SHIXDGH &RW -XGIH %RZ Q WDVRQO D @I KWVRXFK" DSSURDFK Z DV
UHTXLUHG | RUMXK GHEXPARQY DQG WDWKH $0HHG QRADQG VKRX@ QRAJLYH DO WLQJ P RUM6
SR -XGJH %RZ Q QDI UHHG DQG DGYLVHG WKDWBMHH P LIKWEH VHIRXY ARQUHTXHIAH IRU
SURMAMG SDMEV UL \ROAMRY ZHH R UFHYH SDP HOW IURP GDP DIHV Z WRXWSURSHJ
VAU, %60QG WDWE T @UIH WP V DUH SDIG RAWR P DIHY WP LIKWIQ \RP H FDVAY DIHRAW
WH DELON R D SIRMAMG SDUW R IXQG FDWH 7KLY LV SHKDSV SDMEX@WD \R ZKHH
FRP SHODARQ LI CRMX@ DV KHH EHDXVH R UMW R QDELON RU SRME®! FRQAIEXVRY

QH@HH KDH UGXFAHG WH OMD R @P DIHY WDWP LIKWRWHEZ M EH SD.DEGY
7KHH RH D @I KWRXFK DSSURDFK Z DV QRADSSURSUDM

© W HIDUGY VR WH DAVHWARQ [URP 0 USR WIDWLQGHSHQGHQWARXQWHOFRX@ SURYLCH
DGYLIRH RQ VXK GHGXPWRQV Z KIFK Z RX@5 JLYH DSSURSUDWM UHDWXUDCHFH RQ DAHWP HOW

SRW -XGIH %ARZ Q KLIKQJ KWG WDWRWQ FRXQUHOZ RX@S EH DPWQI RQ WH VROFVRY
LOMXPARQY DQG P D\ KDYH DQ LOMUHMEO WH SDUAFX@U RXWRP H DQG KH FRFOGHG
WDASMH 1XQEDP HBOAL I LEXAV LV KRZ HYHJWDMMH FRXVWAGHHGY VR EH VDWW LHG WDWWH
SURSRHG VHMBP HOVLY 1Q WH LOMMMN R WH SIRMAMG SDW DQG \R P\ PLQG WDW
UHTXLUHY WH FRXWWR FROMGHJ WH P HIW R WH SURSRHS FOIP DI DQWWKH SIRWPMG
SDUW 7KLY FDQQRWEH GHBYU DMS VR FRXQH%

$ SSUIRDK VR GHGXPARQV

S&RW -XGIH %RZ Q SIRFHHEHG \R FROMGHUWH FRW F@LP HG DQG LMD  GRRNHG DAWIKH
LOMU SDUMV VAWNBP HQV+H H SUMHG VIXUSUVH WDWWH ' H HQEDQN REMPARQY Z HH
QRWDYDLDE®! EXWXGAP DMO KH Z DV VDA LHG WDWDFFHSWQ) DQ R 1 HUUHSUAVHOAQ]

R WH FRW FOLP HG RQ DQ LOMUSDUMY VHMBP HOAZ Dv IHDVRQDE®! DQG KH DSSURYHG LW

+H WHQ FROUGHHG WH VKRUADGDF@IP DG UHWRMG WH FROMOARQ WIDAKLY DSSURDAK
Z DV \RR GHVELDG RURYHU GHP DQAQ) Z KHQ FKDEBIQIHG RQ WH IRIHQMF CDMH R KLY
FROUGHDARQ R WH FRW F@IP HG +H H S@IQHG KRZ XWXD@® KH Z RX@B EH SIRYIGHG
Z W DQ DQDOMY R WKH \IXP V WDWZ HH YX@HIDE®! RQ DWHWP HQWD VW Z KUK Z DV
Z HDZ IWLQ WH UP MR D FRW @7 \ HU DQG WDWQ WH DEVHQRH R \IXFK LQIRWP DARQ LW
PD ZHWDEH WDMKH UHFRYHY R R WH FRW F@IP HG DIH UDVRQDE®! RQ WH
LQGHP QW EDVV D\RIAMRURZ Q FIHQADWHRP HOAEHQ) DWAWHS RQ WH LOG-P QW EDUY

UVXOMY) 1Q WH SRWMQADO VWWDWRQ Z KHIH WH VROIFMRU Z RX@E UHFHYH QR I XUMHU
SD\ P HOMQ UAVSHPAR KLY FRWV \DYH IRUWH WP UHRHLYHG LOMUSDIMY -+ H FRQFOGHG
WDWKH Z DV QRAWDWM LHG WDWWZ DV 1Q WH LOMHWW R WH &@IP DOQMR GVSRH R DQ
DWHWP HQWVXQGHU &35 > @DQG WDWIWMKRXGE QRWKDYH EHHQ QlILEX@VIRU WH
VRIAMVRY VR KDYH VHWRXWWHU FDVH 1RU D VKRUADGD SD\ P HQWV 8RW -XGIH %ARZ Q

WHUH RUH UH XVHG VR DSSURYH WH VKRUADGDFRW GHEXPAWRQ DQG GVSHWH Z W WH QHHG
IRUD GHELBIG DAMWP HOVR \XFK FRW +H DGYLVHG WDWIWZ DV QRWQHAHWDUO D
GIQIW P DMAJIRUWH DAVAWP HOAR WH VKRUADGDF@IP  DQG WDWIKH SURFHW P D MWW
UHTXLUH D ARV VSHALDODMAUR VENH KLP WURXI K WH XQGHOLQI GREXP HOMWRQ
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. KDAWKRX@&, GR DV GHSXW!
$VD GHSXW MLV R WH XW RWIP SRUARCRH WDWH SUIRWRWMG SDUNVV ERVALOMUIAVV DUH

| URQAVDQG FHOAH Z KHQ FROMGHUQI D F@IP 1LRP D @AJDRUIRU GHEXPARQY [LRP \WH
SURWPMG SDUNV GDP DIHV

7KH GHGXPARQY FDQ VENH YDURXVY [RWP V DQG FDQ EH D FRP ELQDARQ R XS WR  WSHV R
GHEXPARQY D \WXFRHW | HH VKRUAMD@FRWY DQG DQ $7( SUHP IXP 7\ SIFD@ XK FOIP V
VKRXGE EH SURVHOWMG B\ WH VROAVRULQ DAFRUEDQRH Z W &35 FRP SUMQJ R D
VXSSRUAQ] Z IMZHW WP HOMAHME) RXWYDURXV LQIRUP DARQ UHIMQJ VR FRW I D
GHSXW UHHYHV \WFK DQ DSSIFDARQ WY UHFRP P HQGHG WOWMH. VHHN LOGHSHOGHQW
DGYLFH IURP D FRW @Z\HU ZKR KDV WH H SHIHQH VR DQDOVH DQG TXDQW\ \WH
UDVRQDEGIGHW R WH FRW FOLP HG DQG WH @NHO UHGXPARQY RQ GHVILGBIG DWHWP HOW
7KLV 1V SDUAEXTDUD [P SRYEQAI ERW WH GHSXW DQG @AJ DRUZ RINTRUWH\DP HILLP 1Q
QKWR FRQIAAR LOMHMWARQRHLDY 7KLY DPAYH LOYROYHP HQADQG HQIDIHP HOAE\ WH
GHSXW LQ WH SURFHW DAIRZ V DQ LQ RWP HG GHAMRQ VR EH P DGH DQG LMWDGGY Z HI KWWR

WH SRMMRQ R D GHSXW LQ WHUUHVSRQVH VR WH DSSTFDARQ

WLV [P SRUEQMR EHDU LQ P LQG WDW WSLEDED  WH VRIAVRU EHDY WH FRWR \WH
DSSOFDARQ VR DSSURYH GHEXPARQY XQBW WH GHSXW RU QI DARQ | UHQG FKDAHIQI HV
WH FRW FOLP HG Z WLQ WH DSSTFDARQ , Q WIDAFDVH WH FRW R WH DSSQFDARQ P D,
EHRP H FROIMQWRXY DQG LY WHUH RIH LP SRUBQAKDWD GHSXW WINHV WH EDIDQRH R

DRAYH LOQYROHP HOMQ WH SURARW Z IWRXWH SRMQ] WH SLIRMRWIG SDUNV XQOHRHWDUO
W DGYHIH FRWV UM\V

SOAP DMO D GHSXW VKRX@ QRWLIQRUH WHU GAMHV 1Q DPAQ 1Q WHU FOHQW EHVW
LOMHW DQG WL FDQ EH DFKIHYHG WURXIK REVBLQLQ) DGYIFH IURP D UHI XAWMG FRW
@7\ HUZ KLIFK DIRZ V DQ LQ RWP HG GHAMRQ R EH P DCH

> @ GHELBIG DAWVHWP HQALY UHTXUWWHG Z KHQ FRW DUH EHQJ SOIGE\ RURXWRI P RQH EHRQILQJ VR D FKIGB RU
SURWRWG SDUV

-RDQCH&KDWH
NADOQCH FKDVHE:. FDUROVRIAHVR Y/ HRP

£
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(@H+RZ DG 7D QU EQURQ6RIAMVAY 3' )
S\WRADM &RP P WKH

SXUWHONBURFHAMQ) ' DMV

7KHBHIRUSRXUW &RV 2 [ ILFH 6882 KDV SURNGHE WH IRTBZ LQJ XSEDM RQWH FXWHON

SRMRQ U DLEQ) WH SIRFHMQ] R ELQY

e (IAQJV ) RUH ILOQIVWDNKDYH EHHQ VKEP WG EXWCRW HADAFHSWG RUUHWIRMG Z H DUH
PXUHO Z RINQ) RQQHZ EXQI LAQIVVXEP MG WHZ HNFRP P HAQ) W $XIXWW

o $WIQP HONRERWW2 | [FHY %@YR FRW DFFRP SDQHGE\ XSSRWAQ) SDSHY/IURP WH
WUGZ HANR $XIXW  DIHRQO QRZ EHQJ DARFDMG\R &RV 2 [ILEHY

o SWHWHG%A@Y 7TKH$CP LQVWDARQ 7HDP LV FXUHOM IWXIQ) DWHWHG ELQY WDAZ HH
UHAMUOHG\RWHP B\ &RV 2 1 ILEHY GXUQ) WHZ HNFRP P HCAQ)  6HSWP EHU

o SHWIFDMY SHWIFDM/\XEP MMGIQWHZ HNFRPPHAQ)  6HSWPEHU  DUHDOR
EHQ) SIRHWHGE\ WHS$CP LQVADARQ 7HOP

2 YH DOWLY LQAFDMY DI QUIFDQAEDANR] Z I WUDURXQG WP HY FXUHO® H WQAQ) \R

DSSIR IPDMY P ROMVIURP WHCEDMR 1100

3UDPAFDOY LSVIRUO DQDILQ) ' HD\ V

* IYHQWH H \WQAR WH EDANBR) SURCRAYH FDVH P DD HP HOALY HWWHQADD: HUHFRP P HOG WH

|RTBRZ LQ) SUDPAFDOMSV VR KHS P W DM WH HIHAWR GHD,

e 0DQMQ,QMIP %A ( QUXUHWDANQMIP ELQY DUH UDVHG UHI XA VR SUVHYH FDK
IGZ 6HMQI XS ,3 DBLWRUDXRP DIMG UHP LQGHY FDQ DWIMAIQ NHHSLQI WA SURFHW
FROAMMOW

e QMXPADERW WIWSHIRQ3URP SW 3URYLGH LOMKXPARQYVR\ RXUFRWGDIWSHIRQ
LP P HADMY RFHWH P DD HP HOASHURG KDV FRQFOXGHS ( DU HQJ DI HP HQAHQUXUHY
WH. KDYH \X | LELHQMAP HVR SUHSDUH CREXUDM GRAXP HOBARQ

e &RP P XQFDMSHDXDME7LP HICHY . HHS FOHOWLQ RUP HG DERXVINH ANHD WP H LEP HV\R

P DCDIHH SHABARQY DQG UHEXAH [ AVIADARQ DUMQ 1URP - SURTRQIHG SURFHWIQY

) L[ HS5HARYHDEBIGRW ) 58V

$ERQIMECH WHVH RSHIDARCDOKDTBI HY DAMQARQ LY DOR WILQQ) VR WH RQIRQJ GHYHIRSP HOW

R ) [ HG5HARYH.DEDI &RWV ) 58V

e 3XISRHR WH3URSRDO7KH) 5& UHILP H 1Y GV QHG VR FUHDM D WUHVKRTS HODEQQ)

" HSXWHV VR UHFRYHUI L HG FRVW I RUJ HGHIDCP DRI HP HQAZ RUN CSSTFDARQY DG RMHU
FDMIRUHVR ELQY 7KH SURSRVHG 1L XUHY DUH VAADAD KLI KHUGYHOMDQ WRVH FXWHQAD
DYDIMEGI XQEHUSWAMH' IWHPMRY %

« SDARQDG! % DARZ Q) FHYEIQ FDMIRUHVR ELQY\R | DAY IWIQ DI L HG FRW UHILP H \WH
LOMOARQ LY VR UHIHYH SUAWXUH RQWH 6882 B\ 1LOMUIQ) RAWP DIBUFDLP VIURP WH IRUP DO
DWHWP HOABURFHW 7KLY VKRXTS LQWMUD DMMWQ UHEXAQ) RYHIDEWLLDURXQG GHD) V

e 1HWBWBV 7KH3UWRHWRDO HSXWHV) RXP 3')  KDVSXWRZ DG SURSROY | RUWHH
HQKDQRHG 1L HG ARV DQG Z LAFRQAXH VR XSEDM P HP EHY/ DV XUMHULQ RUIP DARQ EHFRP HV
DYDLDE®



&2 3 8 S(DM

0 DO 7HIHD3' ) ' LWHARU 3DWEHU: DCHY
6RIAVRLY

MLV HDV VR DWXP H WDWMH GRQIHUZ H \VSHQG Z RINQJ Z IMK WWH &RXUAR 3URWPARQ WH
P RWH | DP LODULW Z RINQIV EHFRP H 7KH 0 HQEIOSDSDAW $FW  KDVEHHQ Z WK XV IRU
D® RWWE R GHFDGHV QRZ DQG D QRYHMHV RU HYHQ XQFHWELOAHY \KRX@S EH J@QP SVHG
| GHAQIO LQ WH UHDUYLHZ P LURU$QG \ HWWH URDG DKHDG KDV VE MV DQG VWUV EXP SV
DQG SRRBN WDWN-HS XV DHWDQG DSSUHADAYH WDWZ H KDYH NHSWXS RXU 3' )
P HP EHUKLS 7KH @WIHZ P RQMV KDYH NHSWP DQ SIDPMARGHY EXM \VIAGD Z RINQJ
WWRXIK WH P ULFDARQV R 5H$&& >  @(: &3 DQG/XPE 9 1+6 +XPEHUDQG
1RUM <RINKILH,&% $CRU>  @: &3 2 WHUVHP LQIO \P DADSURFHGXUDOLXHY
DUH DOR LP SRWBQWDQG P DNH D GULTHIHOAH VR WH VSHHG DQG VDIHW R DQ. NRXUH. Z H
XQGHYENH

oS KA

7KHH KDV EHHQ XQPHYRIQW 1RUVRP H WP H RYHU Z KHWHU DQ DSSDUHQAP IMENH LQ DQ
RWGHULY D FGUFDOMDS WDAFDQ EH FRUHAMG B\ FRXUAWEI I RUD GHIEHIDM GHAMRQ WDW
QHHGVDMGIH VR UHYLHZ DQG UHP HG. |, Q SUDPAFH IV XVXD@ REYLRXV Z KHWHUD P DENH
1V MVWMDADQG QRAVD MGAADOGHMP LODARQ EXWIHMQI) IWARIHAMG AGDUHTXLUHY D
FRXUMRP WH XELTXUWRXV 823 VR EUQ) LWEDAN LOR WH FRXUNSIRAHW 6HQAQ) WH
RUGHU EDAN Z W D SROW GMWWU DWN.QJ |RU D FRUHPARQ LV QRAWXI | LAHQW + RZ HYHU \R
DVRG IGRAQ) WH FRXUNZIW &3 IRPV RU IDMHU VR VHSDIDM \XEWRQAYH
DSSQFDWRQY [UIRP P HH \SH@Q) HUIRU SIDPMARCHY DIH DWNHG VR PRAI\ IRP 823
Z LW Z RUBVIFRUHPARQ UHT XHWAY

6HQRU-XGH + LEHU KDV IWXHG D KH3I XO1 RWAH -XCH ERUHAWRQ R RU(GEHY
SXUWXDQMR E&RXUMR SUIRWMPARQ 5XBV SXM SURAHGXWH' $AKRXIK WLV LV DQ
LQ RUP DOCRWAH DEAHWHG VR DIMAQGHHV R WH SUHRHALQD &RXUAB VHU* LRXS IMLY KHGBI XO
VR KDYH D FDUSWAAWAH J XLGH VR DWW WK J RRG FROUMMOQASUWDRAAH

© H KDYH VRXJ KW XUMHU FOUL LFDARQ [LRP WWH &RXUNRQ KRZ WLV Z LGDZ RUN LQ SUDPWAH
7KH &RXUWKDV FRQLP HG WDW\M@S WKGH DP HQGP HQW Z LD EH VXEMPWVR WH \DP H
WP HVADBV DV DQ. RIHU DSSAFDVRY | RU HARQUGHIDARQ P DGH XQGHU X VR WKH
&R3 5XN WDWY WWH DSSUFDARQP XWAEHP DGHZ IWLQ ~ GD\VR VHYLFHR WH RWGHU
$CEMRQDA L WH &RXUMRQUGHY WDWWH UHTXHGRHY QRW DADZ IWKLQ WH VDS X
DQG FDQQRWEH GHDAW Z MK $DGP LQVADAYHO % LW Z LAD EH (HHUHG VR D MGIH IRU
UHRQUGHIDARQ EXWMWZ LGDEH SXWQ WH TXHXH Z IW DQ. RIKHU&23  DSSAFDARYY ,Q
RWHU Z RUBV WH FRXUNVZ LA QRWARRN NQGO RQ DQ' DWP SWAMR XVH WALV SURFHGXH \R
DP HQG RUGHY Z KLFK DUH FODUD RXWLGH WH VARSHR WH VS LK®H



SRV RQ DFFRXQW

$V FDVHV VBNH GRQIHUVR Z RINWWHUZ D' WURXIK WH &RXUADQG FRWY EXLGE XS DQG WHQ
WHH LIV IXUMHU GHD 1Q JHMQI FRW DWHWHG WHH LV D P DU SIREGP [RU
SWDRFMARQHY P DQDILQ) FDWKIGZ DQG SUR WMEZELAW $V P XFK DV ZH GR QRAVINH VR VIO
DERXWSUR! VEELOW LQ FDVH MGMMUEY WH HWILFDOLGHDOY RE RXUZ RIN &RXUAR! 3URMPMRQ
SWDPWAH KDV VR FRYHULW FRW DQG P DNH D SUR MU D YLDE®! VHYLFH LV VR EH SURIGHG LQ
WH 1 LLAS@AH 3WDPWARQHY KDYH EHHQ KHSHG FRMGHIDE® B\ EHQJ DARZ HG VR FKDUH
FRWY RQ DAFRXQW RUJ HQH.DOP DQDJ HP HOAZ RIN 3WDAWAH' LWHAMRQ % 8 QUWOUHFHQW
WHUH Z DV QR HTXLYDBHQASURYIMRQ | RUFRW RQ DSSQFDWRQY ) RARZ LQJ IHSUHVHQUDARQY
PDGH B\ WH 3') D SWPWH ZDV HWEEQWKHG ZKHH DQ RGHU GHMP IQQ) DQ
DSSQFDMRQ Z RXAS H WIQG WH XVXDO RUEHU | RU DWHWP HOWDQG SD\ P HOWR FRW B\
DABRZ LQ) FRW RQ DFFRXQWV \XEMPWR FRXUH VR WRVH FRW EHQJ DWHWHG DQG WH
DSSAQFDQADI UHHQJ VR UHP EXUH 3 1Q WH XQONHO HYHOAWR WH LOMUIP FRW H AHHALQJ
WH DWHWHG FRW 2 Q DQ DSSOFDWRQ VR DSSRIQAD GHSXW WH DSSQFDQAZ RXAE H SHAW
VR UHFHYH R HAP DMG FRW R UH GPWKH 3UDPAFH ' LLHAARQ  RQ P RWH FRP SO
DSSAFDWRQY [RUJLW DQG Z LGV WLV Z RXGE RIWQ EH QP WG \R ,QDQ XK FDH
IOMIP ELQV RQ DFFRXQWKDYH EHHQ H WHP HY KHSIXO +RZ HYHU VRP H SUDPAARQHY
KDYH EHHQ UH XVHG D SURYIMRQ | RUFRW RQ DFFRXQWP DLQD WWWHHP V RQ DSSAFDAWRQV | RU
DSSRIQP HOAR D GHSXW 7KLV KDV EHHQ WDVHG DB VHU* LRXS 0 HHMQIV UHAHO® RQ
$SUO Z KHH 6HQIRU-XGIH + LGBHUKDV P DGH WH SRIOAMMDADQ RUEHUIRUFRRW RQ
DFFRXQIWVKRX@ QRWEH SUHVXP HG DV D WRQEDUG SIRYIMRQ 7KH LQIHHQRH LV WDWD
UHTXHVWARULQMUP  FRVV QHHGV VR EH FROMGHIHG RQ W RZ QWP V : KLY IV W KVWDW
DQ. RUGHUWHTXLLHV D MGADODRW RULVWR EH H THAAYH WKLY GRHV FUHDM P RUH Z RUN I RUD@D
LQYROHG : KHIH WH DSS@FDQAGHVLHY D SIRYIMRQ | RUFRW RQ DAFRXQIMKHQ WL QHHGV
VR EH DU XHG | RU 3HKDSV D GMAQPARQ FDQ EH P DGH EHVE HHQ VP SBH FDVHV Z KHIH FRW
DUH P RGHMADQG @RQJHUFDVHV Z KHUH FRW DUH KLIKHU ) HHGEDAN Z RX@B EH Z HORP H DV
W KRZ RWQ LOMIP FRWRWGHY DH DSSQHG IRU DQG Z KHWHU DSSQFDARQY DUH
\XFAHVWM XORUGQRWDQG Z K\

' 2/ 6 RQWIQDCQHHY DQGH SUHW DXWRUW VR GHDOZ IMK SURSHW
$QRWHULAXH WDLVHG DAUHRHQAS VHU* URXSV KDV EHHQ RYHUWICDGQAHY DQG Z KHWHUD
GHSXW Z LW D WEQGEDLE DXWRUW KDV D U KWIR HOMULQR RUVXUHQGHUD WIQDGR
3UWDPAARCHY KDYH EHFRP H XVHG VR H SUHW DXWRUW EHQJ IHTXLWWHG VR EX\ RUVHD
SIRSHIV 2Q  $SUO  BHQARU-XGIH + LABHUFRQI LUP HG MKDAKHUH KDV EHHQ FKDQIH
RYHUMP H EXWRUVHYHDO, HDLY QRZ WWH DSSURDFK RN WH FRXUAKDV EHHQ VR EH H STAW
DERXDXWRUVDARQY LQ UAVSHPAR . SUIRSHIV VD DQG
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WICDQAHV | WZ LGDEH HWHUH SUHO LOFOXGHG RUH SUAWO H FOXGHG 7KH H SHABARQY
DUH WH \DP H | RUDEGHSXWHY DOMRXJ K WY CRWMG WDWMGDQR MAXHY DUH GNHO VR RAFXU
SUIRSRUARQDMO P RUH LQ 3XEQF $XWRUW GHSXWAKLSV" 7 KH UDARQDM LV WDAD WIDQMG
SURSHV LV DV P XK D SHYRQV KRP H DV DQ RZ QHG SUIRSHIV DQG D GHAMRQ VR VIXUHQGHUD
WICDQR P D\ WHUH RIH P DNH D SHYRQ KRP HBW $V Z LMK WH \VDBI R D SURSHUIV D
XUHQGHUR DWQDQR LV ERW D SURSHUIV P DMAUDQG D Z HDDUH P DMAU7KH GUZ EDFNR
FRXUWH LV WDAGHWLP LQLQ) WLV IMXH LOYROYHV\ HAP RUH Z RUN I RUSUDRMARQHLY DQG MG HV
IQH SMQQ) Z K\ VXAK DQ RGHULY QHHEHG 7KHUH DUH DOR FDVHV Z KHUIH Z HODUH LV QRALQ
DMUXH | RULQWEQRH Z KHUH 3 RZ QU LQYHWR HOASURSHYAHVY Z KLFK DUH WIQDQWG RUZ KHUH 3

LV QHHGV VR UHQAD SURSHIV

SWMHSVHU* IRXSSRQ  -XO WH 6HQLRU-XGJ H SURYLGHG | XUMHUKHGS! XOJ XLGDQFH LQ
KL K@ KWQ) 'WH QL THUHOAH LQ WIQDGAHV 1Q UAVSHAAR! Z KHUH 3 @YHV DQG WIQDQRLHV DV
LOVHWR HOASURSHUV" 6KH | XUMHUFRQ LLP HG WDAMKH WP SMMV | RUDSSRIQR HOAR D
SUR HWMRQDOVROIFMRUGHSXW GR QRAMBQEDLED LOFOXGH H SURW SLRYIMRQ LQ UAVSHAR
WIQDQALHY WDAB QYH LQ WP SMWAVIRU/ $ GHSXWHV GR 7KLV LV EHFDXVH R WH GlLITHHQWV
WSHVR HWIWV FRP P RQD KDQGBG B\ WH GlTHHOAMNVSHV R GHSXWHY ,Q UAVSHPAR
SRZHYR P DQDIHP HQADQG LQYHWR HOMAHH 5H$&8 SDID WV FRP P RQ SUDPWFH |RU
SUR HMRQDOGHSXWHV VR EH J LYHQ H. SQFMDXWRUW VR GMRUP DQDJ H LOYHWR HOW
SURSHAHV ( YLGHQRH LQ VXSSRUWAR DQ DSSAFDWRQ | RUVXAK DXWRUMHY VKRXGE EH | LBIG RQ
IRP &3 1 WH LDAXH UHHIDWV\R 3'VKRP H HIGHFHR ZKHH 3 Z LGXQYH LI DWQDGQR LV
WP LODMG DQG DQ. GHSUYDARQ R @EHIV DXWRUIMVDARQ \KRX@S EH SURVIGHG"

&3 V

2 QWHVXEMPAR IRP &23  \VRP HR XV FRQAQXH VR KHVVIDM DV VR Z KHQ RUKRZ RWQZ H
KRX@ XVHWHP 7KHIRP  RU IDSSOFDARQ QRAFH' GHUYHV IW LRGB! ILIRP 3DW R WH
SRXUVR 3LIRWPARQ 5XBV 8235 DQG WH DFFRP SDQ LQJ 3WDPAFH ' LUHPARQ WLV
WHH VR BHTXHWWKH &RXUMR P DNH D GHAMRQ RU GUHPARQ Z KIFK LV \WEREQDM R D
XEWEBQAYH DSSOFDARY Z KIFK VKRXGE |RGRZ D @RI LEDOVHTXHQRH [URP WH WL DAXH R
QWK 1LCDORGHU $ SHWRQ DSS@HV | RUWH DSSRIQR HOAR D GHSXW RUWH P DNQJ R D
Z1O XMQJ IRP &23 DQGIRTRZLQ) 3D  EXWALFXP WEQRHV FKDQIH DQG D WP H QP LW
| RUQRW LFDWRQ QHHGV VR EH H WIQGHG RUD SDUN FDQQRWEH VHYHG 3'V KHDOK LV SUHFDURXY
DQG DQ HP HIHQR WMWY ZLOQHGY VR EH PDCH $ 823  DSSMADARQ LV QHHGHG R
SURYLGH WH RUEHU RUGLHPARQ IHTXULHG $Q DSSAFDAWRQ VKRXGS FRP H VR DQ HQG Z KHQ D
ILODORWEHULY P DGH +RZHYHUD&23 P D\ WEDEH QHHGHG Z KHUH | RULOQWEQAH
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3 FHDVHV\R @AN FDSDAW RUGHY 8235 3D DQG3WPARH' LWHAMRQ  ( YHQL D GHSXW

Z DV DSSRIQMG P DQ \ HOUY SUIHYIRXV®  3'V UHFRYHY KDV WH HIHPAR UHYIYIQ) WH RUJLQDO

DSSAFDARQ Z KIFK QRZ QHHGV\R EH WP LQDMG

«  $QDSSAFOWRQVR YD DQ RUGHUP DGH Z IWRXWD KHDUQJ &2 35

e $ ILCDORGHULY P DGH IRUH DP S® R DSSRIQAD GHSXW EXWSHWP DMMRQ LV JLYHQ R
URVVRUH WH SURFHHAIQIV Z KHQ I XUMHUHYLGHQRH LV DYDL@E®! FRQAHQQ) WH VDB R 3'V
SURSHW

7KHSUREGP | RUSWDPAIRRQHY LVWWDWMH &2 3 IRP FRYHW D Z LGH WDQIH R ALUFXP \WRQRHV

IURP D MP S® IHTXHWWWR FKDQIH D P MMQ) GHVLOLQ DQ RUEHUVR DQ HP HIHQR Z KHH DQ

DSSQFDARQ 1RUD WIMRY Z LA QHHGY WR EH H SHAWG ,Q HYHY FDH WH IRP LV WH

FRYHUKHAMRUKHDAQ] WDWGY VV WH &RXUAY DMIQARQ VR DQ RQIRIQI SIRFAHW Z KLIFK QHHGV

VR EH EIRXJKWRXVR LW S@AH LQ WH TXHXH DQG DPMG XSRQ

&DUH QHHGV VR EH VENHQ VR DEGUHW WH VHHP LQJ® P SBI TXHVARQ DAVER] I KDARGHU
RU GUHPARQ DIH \RX VHHNQJ [URP WH FRXUN!' 7KH @P MG \VSDFH LQ WH ER| \KRX@
FRQFHOADM WH DSS@FDQAY P LQG RQ WIAQ) FGDUD Z KDAMLY WDALY Z DQMG 7KH | RIRZ LQJ

ER  DERZV\SDFH IRUDQ H SOQDARQ ,1 WLV IV CRAMP S® RUVHD HYLGHOAMHQ | XUMHU
HYLGHQAH \KRX@S EH SWRYIGHG Z W D Z VgHW WMP HOWLQ IRP &23 O WHQ

SURYLGHV \VSDFH | RUQDP HV DQG DAGLHWWHVY | RUSHYWRQY VR EH VHYHG Z KLFK FRQIXMQIO LV QRW
WH \DP H DV WH \SDAH | RUSHYRQV WH DSSTFDQMHYHV IQ IRP 823 7KH IRP \WDWAV DV
IRGRZ V '3GDH SURYICH WH GHVLY R DQ SHYIRQ Z KR \ RX UDVRQDE® EHIHYH KDV DQ
LOMHMZ KIFK P HDQV WH. RXJKWVR EH KHDUG B\ WH FRXUMQ UHIARQ VR WLV DSSTFDARQ
QRWAH DQG Z KR LV QRAD@HDG. D SDUV VR WH SIRAHHAQIV'$ SHYRQ Z KR LV DOHDG. D SDUW
VR WH DSSQFDARQ P XWWEH VHYHG 3WDPWAH' WHAMRQ  $ SDUDJWSK 1 VRP HRQH HOH
KRX@ EH VHYHG RU QRMLHG WHQ LWLV WH &RXUAV R VR \VSHAI\ WLV DQG GAUHRAW
DAFRWEQIO WH DSSQFDQAP HHY SURSRVHV Z KR DAR VKRXAS EH VHYHG ,Q SUDPWFH Z KHH
WHUH DUH H IMAQ) SIRAHHAQIV IQ S WH DSSOFDQMHYHYWH 823 RQ WH RWHUSDUARY
DV D P DMUR FRXUH WHH LV QR QHHG VR Z DWRUWH &2 3 R EH DMXHG EH RUH VHIYFH

2 FFDVRQDE Z KHH WHUH 1 DQRWHUSHURQ LOYROYHG VRP HRQH CRADHDG. D SDUNV VR WH
SIRAHHAQIVWHOWH &2 3 \KRX@S EH MXHG

7KH SRIOMR EHDULQ P LQG WDMKH &2 3 IRWP LV HDMO VENHQ | RUJWDQMG DV D MVDCRIKHU
FRXUMRP ,\WWKRX@E QRAEH DV WY DQ [P SRUBQAMRROLQ WH SIDPAIARGHY \RRER]  WDW
DARZ VV D FDH WDWRWHLZ VH [RTRZ V D SUMAUSWYH SURFHW VR DECSWWR P HAWMKH XQUTXH

£

2727 GEXWMRXP FRXN
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U RIB\WWHERHD: K Q3HYROSCHHW
S\KEXP HOA2 [IHD REAR<RA ROV

&OSDAW DWHMRY DRIRW DI GVASAOHV XQGHIMEG WH FRP SO IW R DWAWIQ) P HQEO
FDSDAW <HWMGQFH WH SDQGP IE WH UVH R UHP RM DAWHWP HQW KDV TXLH® FKDABQI HG WH
YHY HWRV R WH 0 HQEBO&DSDAW $PW 08 7KH $PWZ DV FRQFHYHG DV DQ HQDEQQ
P HZ RN VR SIRMPWDQG HP SRZ HU LOAYIGDW  EXWWIKQRIRI\  Z KL FROYHQUHOW UMW
HIRAQ) WDWSLLIW

5H° R DAHWP HOW KDYH WHUS@AH SPARX@UWY Z KHH JHRIUWSK\ RUKHDOM FRQAMRQV P DN\H
LQ SHIRQ Z RINGL I LEXAV %DV WH SUR HWWRQ LORUHDMQI @ QRUP DAMVHY YLWMDOP RGHY ZH P XW
DW DAZ KDAFRWIR TXDOW VDI HI XDUGY DG AJ QW

7KHERWR &RQYHQHH
EROQYHIDWRQV Z W VHYHDO DAMHVWRY WLV \ HDU WHYHDBIG WDW WH GHAMRQ W FRQGXRW

DWHP HQV YIUXDED RWQ WPV [IRP FRQYHQHOAH RU FRP P HUADO SUMWXUH WDIHU WDQ

FQQFDODSSURSUDMHW &RP P HQWV VXK DV W TXIENHUIRUXV Z KHQ VROAVRY KDYH GHDGDOQHWo
RUS HGR MRQIDH Z KHQ WY P RUH WDQ D IHZ  KRXW' GUYH/AH GRAGRI DMMFDOSURIMAY RYHUWH

0 &$VIXIAQ) SUCASGVR DXVRQRP\ DG AJQW

( YHQ WH FRWVGL T HIHQRHY EHVE HHQ LQ SHYRQ DQG YLLWDODWHWP HQW DUH P DULQDO $P RQJ
WUH QDARCDOIWP V 1HHV WSIFD@® YDUHG B\ RQO IRUD YLWXDORYHU DQ LQ SHYRQ
DWHP HQNV2 QH ILLP RITHY D YIUMDOY 3$ +HDOK DQG: HODUH DAHWP HOMRUe  FRP SDUHG
ZIWe IQSHIRQ DIRMHUe  IRUDYIUXDOS23 YHYXVe  IDFHWR IDFH DQGWH WG
e  IRUD YIWMDOFDSDAW VR P DY DWHWP HQWFRP SDUHG Z WK e 1Q SHURQ ) RUWKXFK
\P DID\VDYIQIV DIH ZH UMNQJ DAVWP HQWV EHQJ FKDAHQIHG UHWAMG RUZRUH 1DQQ) WH

SHYRQ DWIMH PHQAH!

$W1RYD &DH SRQXOEQW ZH P DQMIQ WDWIDRH VR IDFH DWHWP HQV \KRX@ UHP DIQ \KH

P LQP XP WEQGEDLG DIRZ LQJ XV VR $/HH EH RQG WH VFUHHQ/DQG XSKRTB WH SHYRQV QLI QW DQG
WKW : KLOMZ H FRXGE R T HUVXSSRUARYHUD VRUHHQ IIDUHO FRP SDUHG VR LQ SHYRQ VXSSRW

7KH) RXQEDARQ 3UQAS®I  DQGWH ( QVILRQP HQW

7TKHVHRQG SUCAS®IR WHO & V. WMV WDMOAYLGXDY P XVACRWEH WHDMG DV XQDE®
VR P D\H D GHAMRQ XQB MW SWDPAFDEG] WMSV VR KHS KLP VR GR VR KDYH EHHQ VENHQ Z LWKRXW
\XFRHW6 7KLY JRHV EHRQG DFFHWE®! LQRP DARQ W UHTXWHY DAHARY R FUHDM DQ

HQYLURQP HOANFRQGXHYH VR G-HMRQ P DNQJ DQG UHP RYH DYRIGDE® EDUIHLY/



$$SWHMQ) VRP HRCH LQ WHU RZ Q KRP H RU IDP LIDU VXURXQAQIV HIDEGN WH SHYIRQ R
GHP ROMADWM FDSDAW LQ FROM W RIWQ WH HQYLLRQP HOAZ KHH WH. [ XQPARQ EHVW XUQJ 1Q
SHYRQ YIMW DWHWRY J DLOQ YWVEOLOWI KWQR D SHYRQV @ VWG URXWOHY DQG VDIHW : H \HH
KRZ WH P DQDIH LQ WHU NWKHQ KDQGB! GO VMWV DQG LOMDPWZ I WHU VXURXQAQIV
7KHVH \XEV®1 REVHYDARQY RWQ BDG VR SUIDPAFDOLOMYHQARQY WIDMHQKDQRH LQGHSHOGHOAH
DQG VDI HW DUIXDE® SURGXALQ] RXVWRP HV WDWZ RXQS QHYHUHP HUH [URP D YLLXDODWHWP HOW

7KLV \ HDU DRQH RXU LQ SHYRQ DWHWP HOW B1G R VBQILE®! P SIRYHP HQV IRU FQHQW : H
KHSHG ' RUV LOMIEDD 7HHFDH SDQAF EXWRQ VR UHGXFH KHU DY LHW DERXWRSHQQI WH GRRU
DRQH DGYIMHG ' HHN ZKR QYHV ZIWK 3URIUAMYH 6XSWDQXFODU 3D RQ PRAINLQ) KLV
GRRZ D |RUHDMHUDFFHW DQG DUDQIHG D KRP H VDIHW FKHAN IRUGDP  Z KRWH Z RRG EXUHU
SRVHG D 1LLH UMN $@Z HH DRKLHYHG Z LW QMBI RUCR FRWWR WH FOHQWA DG WIHVH DAHWAP HON
EHHQ VILXDO WRH \DIHIXDWEQ) DQG Z HEEHQ) JDQV P D\ KDYH EHHQ P MHG HOALHO  7KH
SHYRQV FDSDAW P LJIKWKDYH EHHQ MGIHG DAFXIDMO  EXWWHU HOYLLRQP HOW  LOMIWDOWR

XQGHIMIQAQ) DQG VXSSRUAQI FDSDAW  Z RX@S KDYH UHP DIQHG RN VAUHHQ

: H KRGS WDW RX FDQQRADWHW D SHYRQY WKH GHAMRQ P DNQJ DELAW Z IWRWAMHQ) KRZ
WH QDYLIDM GDIO @H ( YHQ VRP HMLQJ DV P S DV DFFHSWQJ DQ RIHUR WD SURVIGHV DQ
RSSRUMQW VR REVHYH VHTXHQAQ) P RRUMN.GY DQG FRQLGHQRH $V DQ VRADOZ RIHUNGQRZ V
WH NVFKHQ FDQ UHYHDOP RUH DERXWFDSDAW WDQ DQ KRXUR TXHWRQQI WURXIK D VAUHHQ

5HARJQWRQ R %4-MABUDPARH

5HP RM DWHWP HQV DIH R FRXUH GUD®D YDAG ,Q %3 Y6XUH >  @: &3  WH &RXUV
FRQILLP HG WDAYLLYXDOFDSDAW DAMAWP HQN FDQ EH @Y | XO<HAWBU DOW LV QRAM QRQL P RXV Z LWK
EHVASUDPAEH ( DRK FDVH UHTXUUHY D VAWKPMUHG UDARQD® IRUZ K\ UHP R DWHWAP HOAD HOXLOHO
VHYHV 3'V ERVALOMUHVV DQG LQ VRP H FDVHV WDWP D EH WH EHVAM RUWKH FOHQWEXWIMP XVAEH

GUYHQE\ WH QHHGVR WH FOHQW

7KL\ HDU O W/ -XVWAEH 7KHY 1Q &7 Y/ RQGRQ YRIRXJK R /DPEHW DG $QRU> @ : &23
7 SWRYIGHG D KHSIXOWQ SRIQAFKHANIMM RU$ RRGYFDSDAW DWHWP HQW 6KH UHWUDWMG
WDAKH | LIAKUHH SUQAS®V R WH 0 &$ P XWAEH DSSAHG QRQ GVAUP LQDRUO  \KDADWHARY
P XWDYRIG FRQMAQ QLKW D FOQIFDO FRQAHSW Z IW. FDSDAW D GUDORQH  DQG WDW
DWHWP HQWV P XVAEH HYLGHQRH EDVHG SHYRQ FHQAHG FUMALID | REXVHG DQG QRQ MGI P HQEO

7KHYV -V FKHAINODWMY D WP HO  UHP LQGHUWDADWHARY P XMMRAVRQO IRBZ WH GWMUR WH
@7z EXWHP ERG W VSIUW7KHO &$ ZDVG-MIQHGWR P O P IMH SDUASDARQ DQG DXVRCRP \ QRW
VR VWWHDP CH Z RIN 7 V RUPXVWARWV



$ &DVHLQ 3RQNV3HADV6\RY

$ UHFHOAFDVH LOXVADMY WLV YIIGD 3HWD QRWKHU UHDOQDP H \XWELOQHG DQ DFTXUHG EWDLQ
IOWY IRGRZIQ) D P RREINH DFRGHOWVADXWHG B\ DQ XQQUXUHG GUYHU 7KH 0 RRU , QUXUHY
OXUDX 0,% ZDV SIRIAQ) LOMIP SD\P HQWV DQG KHU 8RXUNSSSRIOMG ' HSXW UHTXHWMG D
FDSDAW R P DU DWHWP HQADP LG FRQFHLQY WIDAKHUSDUWAZHIV P RWYHY Z HUH | LQDQADO

$Q DAHWP HQAFRP SDQ. LQWD@ R IHHG D YLXDORULQ SHYRQ DSSRIOQR HINEXWKH @WHMUIHID
DIWUWH SURSRVHG Z HAAQ) GDM 7KH' HSXW GHROQHG ERW RSWRQV DQG LOMKPMG XV LOUMAQY
RQ DQ LQ SHYRQ HYDOXDARQ EH RUH WH SURSRVHG P DUIDJH

: KHQ RXU DWHWRU YIMWMG 3HAD LQ KHU QHZ JURXQG | GRRU |@WWH 1DFH VR 1 DFH LOMDPARQ
\ LHTEHG LOWI KW LP SRME®! VR UHSQFDM YLUIMDAD 7 KH YMWWUHYHDGHG KRZ 3HAD KDG UHJ DLOHG KHU
LQGHSHQGHQAH P DIQWIQHG KHU KRP H DQG DRAYHY  HQDEGBIG KHUHD LQR KHU FRP P XQW +HU
GHAMRQ PDNQI ZDV LHOPMG QRWVRQD 1Q KHJ YHUEDO UAVSRQMV EXWIQ KHU RUDQMVDARQ
URXWOHY DQG FRQILGHQAH 7 KH DWHWRUFRX@S DOR REVHYH HOYLLRQP HQBOHQDEBLY WH @) RXVR
WH NWWKHQ WH DFFHWELOW R KHU @QVIQ) VSDFH DQG WH DEVHORH R LOAKMYH VIXSSRUN 7KH
JURXQG |GRRU | @MWKDG FODUWD ERRWMG 3HADV LQGHSHQGHQAH JIYIQ) KHU D BHQHZ HG VHQWH R

FRQARO

+DG WL DAHWP HOAVEHHQ FRQGXPMG UHP RMO QRQH R WHVH FRQM] \WWDOI DRVRLY Z RXGE KDYH
EHHQ FODU + HUQHZ UHIDIQHG DIHQR P RAWDAWRQ RUSUGH P D KDYH EHHQ P MHG 7KH' HSXWV
FRQILGHQOAH LQ WH RXWRP H R RXU1DFH \R | DFH DAWHWP HOWSURYLGHY P RUH WDQ DQ RSIQRQ RQ
FDSDAW DQG XGAP DM 3HWDV U KWR VHD GHWMLP LODARQ

0 DQMQQ) G\VEQEDUEVIQD' LIMICSIH

5HP R Z RINQJ KDV UMVKDSHG P DQ. VHRRY EXWSUR FVMRQDOFRQYHQHOAH VKRX@ QHYHUGOWM
HWLFDORUGY DOWBQEDUEY 7HAKQRERI\ FDQ VXSSRUARXUZ RUN \ FAMFDQQRAHSQFDW WH QXDQRHG
XQGHIMEQAQ) WDWHP HIHVIURP EHQI SUMHQW

2 EVHYDARQ R SRWMUH H H FRQEFWHQYLLRQP HOWDQG VSRQEGHRXY FRQYHYDARQ DADIQRWP D
FRP SUKKHQUYH YIHZ R FDSDAW ,Q SHYRQ DWHWP HOWV RIHU D URKHU VEBSHVM R VEQJLEGH

HVIGHOAH  RQH WOWUASHRW WH LIQAYIGXKDIW R 3 DQG SURWRW DI DLOWVVXSHULELDO RU
LOFRP SGMW MGIP HONV



$VZHDEDSWWR QHZ ZDVR ZRINQI UHP RM DWHWP HQW VKRXGS EH WH H FHSWRQ QRAKH
QRP  UWHYHG IRUFDHY Z KHH WH JHQXIQHD VHYH WH FOHQW ERIMOQMAIV DQG Z KHH
WH UHDVRQQ) | RUMDAGHRAMRQ L WDQUSDUHQADQG DERYH DAD GH HQUE®

6ROAVRY DQG GHSXWHV LOMKPAQ) DWHWRLY VKRXTS DWN
. LAWY DWHWP HQAEH FRQGXAMG LQ SHIYRY'
© KDAP LIKWEH P DAHG B\ GRIQJ IMIHP RO
$UH WHH VDI HIXDUEQ) LOLI KW WDARQQ | DRH VR | DFH FRQEPAFDQ UHYHDO

7KHWH DUH CRWVSURAHGXWDO TXHWRQY WH  DUH HWIFDOLP SHIDWYHV ( DRK DAVHWWP HOMY P RWH

WDQ D VIWN FHOMUHG SIHH R ZRIN W/ DQ LOMYHMARQ Z W D SHYRQ Z KHH SR HWRQDO
MG HP HQAP HHW KXP DQH SHUHQRH

SRCFOMRQ
7KH 0 &$ D@ RQ XV R CR HYHUWILQJ SWPAWDE®M VR KHS SHRS®H P DNH WHU RZ Q

GHAMRQV &RQGXPAQ) DWHAP HOW LQ HQYLLRGP HQW Z KHIH LOAVIGXDY | HHOVDIH DQG FOSDEGH
KRQRXWY ERW WH GMMUDQG WH \SLUMR \KDAGY

)RU' RV ' HHN 6DP  DQG 3HWD LQ SHYRQ DWHWP HQW GG P RUH WDQ FRQLLP FDSDAW WH.
LGHOWLHG UMWV SURP RMG LQGHSHOGHQAH DQG VDI HI XDUGHG QI QW 7KHVH DUH QRWSHUSKHIDO
RAFRP HV  WH DUH WH HWHQPH R VRADOZ RUN DQG SUR FVAMRQDOSUDPARH

$V FOSDAW SURHWRQDY RXU GXW LV QRAMWWMR DWW EXVWWR WHH $QG WDW TXUWM P SO
FDQQORWEH GRQH WURXIK DVAHHQ

* DY 6SHCFHU+XP SKUH,

) RXQGHUDQG &RQWOBQN LUHARU 1 RYD &DUH &ROXGON

* RAB: LQQHUGRADD, RIWHUR WH <HDU$Z DGV

/ DZ\ HJO RQKO ([ SHW WZHWR WH <HDU 6RADOSDUH
5HIMUHG Z W 6RADO. RUN ( Q) QG DQG 6RADOSOH: DBV
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6WHDP QQQJ \WH
ERXUR

3URMPARQ
7TKHURBIR GHSXW FDQ RWQ SUHVHQNAP H
SURFHWZ I~ ooy e summsu ubwpraveas

WH GHHG VR SURNGH VXSSRWR YXOHIE®

| IQANGOY
LQ:Ig:L[D 6LP LD WHERXUAR 3URMPNRQ &R3 SURFHW/FDQ

EHDRKDIQILQ) RQH ) URP RXUH SHUHQRH P DQ

() Q¥ 11LP VI1OG WDAKDYIQ) DEFHW R \SHADDW
|L.QDQRDOSMQGHY FDO KHS Z W RYHFRP Q)

XSSRUW XQH SHRAMG KXUEDV DQG P DQDIIQ) \WH SURFHW
P RUHH I LAHO

© K\ ZRX@\ RX GHHGWH \XSSRWAR DI LQDGADCSMQCHULQER3 P DAY

$VBO 0 RXULQYHWR HOASURSRMRQ | LQDQADOSMOQQ) DGYIFH SURFHW B[ H SHIWH DQG &R3
\SHADDP KDVHDEBG XVVR GHYHBRS DXQTXHHYIFH : HOP VR GHIYHUD P RUH H I LEHQW
SURFHW Z KIOWR [HIQ) DFDUQ) DG KROWAE DSSURDFK 2 XU SMQCHY Z LQDOR VXEP MDQ

QDY ] UMDY

- HXQEHIMIQGE WH VHOUMYH CDMUH R WH Z RINLQYROYHG DG WH EUHDGM R Z RINWDAMH
DSSRIQMG GHSXW P XWAGR | RUWHUFTHQW P DQDILQ) VSHOAQ) VKWELCDE® GHDIQ Z LW

SHURAF SD\ P HON EHH MDWHWP HOV VIXSSRUIAMYI HYHY D ABUH DQGKRXMQI GHHGV DQG
P DNQJ \WXEP MMRQV\WRWHER3 : HOP VR \XSSRUAGI DOMP VIQWHERMAZ D SRME®IVR

HQUXUHWH DUH DE® VR VSHQG YDOCE®I WP HZ KHH WIHD@ P DALY/

* HFDUH DERXP DQDILQ) 1LCDQRHY VXWWEILGCE® DG SURIMYH\DIHIXDUEQ) : HFRQUGHMKRWY
PHAXP DGERQY WP SOQQQ) IGFXAQ) UHMIHP HOAQHHGY : HADQZ RINDRQIMCGH GUDO
WEP VIRUWH GXUDARQR D FRXWARGHUDQG FRQAQXH VR R 1HUD FOHOAXSSRWANHUHD WULL
GHHP HG VR KDYH WH FDSDAW VR CRAYRUWHP VHYHVE. WH &R3

5(%' 025
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KH6HRUHN HSXW

: HBRPH W 7KH 6HRUHW HSXW  DQ DQRQ P RXV MG¥Z DV GR\ DMAH Dv D &RXUMVR
SURWRARQ SIDRMARCHU Z IW DWW KLIKV GZV TXUN DG IRE®V

, Z DV GHIJ KWG VR DAMQG WH UHFHQAB' ) $QRXDOSRQHIHIH WRXIK , P XWADGP MMDAVSHAQ)
P\ 7KXUWD QJKWUHMEI CERXWZ KIFK KRAH FODIDGRH [P |,'G SUMRXA\O IOQMXAMG  DQG
Z KDAAHDVXUH P LIKWKDYH EHHQP IMHG  Z DWQWH DA RQP\ EIQIR FDUG

, ZDV HYHQ P RUH SBDVHG VR EH WHUH FRP SBAWD LFRIQWR 0\ FRYHUGHD® \IBSHG Z KHQ ++-
+1@HU GHFOUHG GXAUQ) D SDQHOVHWMRQ WDMKH Z RXQ FKDIBIQIH WH YIHZ WDW HSXWEY DUH
LQPBDUQI® KDYIQ) WHUSRZ HY/ P LFURP DQDIHG ,V RXUBHQRU-XGIH HOMHY XQ7 DHR KHURZ Q
UHRHOAMGIP HON' ,\VWRRND@P \ UHVADIQACRWR BDS XS 1Q WHDAFDOGVEHIH

$QRWHUKLI KQI KWZ DV KHJFRP P HQE RQWH [P SDPAR WH DDHDG.  LQIDP RXV/ XP E FDH 3' )
UMVDUK W JHWDABDW  UHARVSHARYH DSSAEDARQVP D EH QHHGHG ) RUMQDMD ++- +L@HJ
QGIWDSSHDUWRXE®(G DQG HYHQ FRQILUP HG \KH Z RX@S EH UAHIQ) WH FDHY VR KHYHD , GROW
HOA KHUZ RINBDG EXWSHIKTSVIVWP HDQVZ H P LIKWILCD® JHANDARQY) RHGHS3:  MGIP HOWV

7KH &RQHHIAH DOR EIRXIKWER R P\ |DYRXUM SDWAP HV ) LWWFDWRKLQ) XS Z W 1UHQGY DG
FRQQHARQY 7KH LCHMIE®! DQVZ HUVR $KRZ DH\RX'94Y R FRXUH $/6M %8\WZ KDASRQACR Z H
DCP IVUNDAEX\WA LY NAVVH EDVHICH'

7KHVHRQG LV Z DRKIQJ Z KDA/ GNHVR FDEWH 6Z DI 6 QDRKHYLQ DPARQ ( YHY RGHNQRZ VRQH \WH
SHYRQZ KR P [ P MAVWH KDXOR EUDQEHG I HHELHVILRP HYHY H KIEIVRU, SRAMG D SDUAEXDUD

GHMP IOHG \SHAP HQ GHIFDMO EDDGAQ) VHYHQ VM EDIV RQ HOFK DP FRQIAQ) R WHU
FROHHOAH EXG3. WDMKH. Z HHOWAXWH KRZ WH'G JHMWD@DKRP H RQ WH WDLQ , GR RWMQ
Z RQGHUZ KHWHUWH VRANY SHQV DQG W EDTY HYHUCRXDE VHH GD @I KWDIDIQ

6SHINQI R \Z D) KRQRXWE®! P HOARQY JR VR WH HYHUSRSX@UEMURQ 7RQ 'V 8KRARBRGHD \WH

H FH®OWV) DgAH - $WRADMY SOQNV DQG ' XQH ) ICDGADY VRAVY @ KR VDV @  FDQWEH
J@P RRXV'

7KH &RQHHAH WP D.QV D KK SROAR WH \ HDU D UHP LQGHJWDAWZ H ZRINIQ RH R WH P RAWV
FRP SB[ |LXVADAQ) \ HMDVACDAQY) DWDV R @Z -XVWDV [P SRUEQ® WV RH R WH P RW
FRIDERDAYH 7WAQ) AKDIBQIHY | VADARQY DG FTHOAKRURUMRUHY Z W SHHY 1V DV FRH R
JURXS WHUIDS\ DVRXUSUR HWMRQ JHN

YORNIQWH RIFHRQ) UG PRQQ] P\ LGER SURNGHE RQH 1 LQDOM AR WH Z H-N 7KHH W2 DV
WRHP DIIFDOZ RG/ ) <, 3HP DMRQWR VHOUHFHYHS &RX@ MEHWXH' $IWUP ROMVR Z DIWQ)
. RSHQHG WH 2 LEHUZ W FDXWRXVRSWP WP 2 QO VR QVARYHUWH &RXWAKDG DXWRUMAHG P H VR \HD

DQHOAMHD ALTHHW DQGHARP SOWD WDQERP SURSHW WDQWH RCH ,'GDSSAHG IRU

7KH GR QNHWRNHHS XVRQRXUWRHY $QG UL qumwmwww{swwmwg%%
‘ =
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1 DYLIDAQ) 3HYRQDO,QMUDGFHIRU HSXWAKLS &@HOA
. K\ 6SHADDW\RRYHUO DMLY
/ DAUWDS@UGIH $WRADM' [lUHHARU O RELOW 7HDP 7\ \HWY

3HYWRQDOLQUXUDQAH LV D FRHWARCH R 1LQDQADOSMAQQQ)  RITHUQ) SURMPARQ DI DLQWMKQH SHAMG
HYHQW KDWARXGE DG VR \LJ QU LFDQW LQDQRLDOKDUGWKLS ) RU' HSXWAKLS FOHQW KRZ HYHU WKH
LQWXUDQFH @QGWDSH FDQ EH 1 DUP RIH FRP SG{ - 6VBQEDLG SRAFLHV RIWQ | DADKRWAR! P HHWQ) WHU
XQTXH QHHGV 7 KDWY/ Z KHIH VSHADMMAIQUXIDQRH  DQG WH H SHYAWH RI D ELRNHUQINH 7\ VMY FDQ
P DNH DAIDWH QLT HIHQAH

o K 6WQAG3RIAHVS UHOWS @ D V( QRAIK
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